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Creating an Endowment:
The Gift that Keeps on Giving
Angus’ Story

When Angus McDonald decided to create an
endowment with the Friends of The Moncton Hospital,
he did so to honour the memory of his late wife, Gloria.
“I wanted to pay tribute to her for our 47 years together
and I felt the best way to do this was to create a lasting
gift in her memory”.
Gloria, who originated from Moncton, studied at The
Moncton Hospital School of Nursing and graduated
in 1958. “Fortunately for me, she had an interest in
psychiatric nursing which prompted her and another
nurse to head out west to Brandon, Manitoba, where
training in that field was available,” notes Angus, who
himself was from that same area. Eventually, the two
found themselves living in Burnaby, British Columbia.
“What I find amusing is that we both lived in Burnaby
at that time, but we didn’t know each other until we
happened to meet at a concert in Vancouver,” states
Angus, “We got along right away and after a brief
courtship, we married in 1968.”
Throughout the years, Angus worked as a manager for
Tip Top Tailors, a retail men’s clothing chain. Part of his
responsibility was to help set-up and manage new stores
throughout Canada. This resulted in numerous moves
throughout his career. “As a matter of fact, at one point
we moved 15 times in just 17 years.” With each move,
Gloria would find a new nursing job. Eventually they
found themselves in Red Deer, Alberta, where Gloria
served as Acting Director of Nursing until a long-time
back injury caused her to retire. Angus decided to retire
a year later and in 1993 they chose to live in Moncton.
“Since Gloria’s family was here and because she had
moved so often for my work, I was more than willing to
relocate to the Moncton area.”

Angus McDonald
They settled well into the community and Angus,
an avid ham radio operator, took advantage of this
long time passion, volunteering for the Canadian Red
Cross and the City of Moncton as a resource for local
emergency services. Up until a few years ago, the couple
enjoyed their life near the shore. “As Gloria’s health care
needs started to increase, we realized a move closer to
the hospital was necessary,” says Angus.
Sadly, Gloria passed away in 2015 and as an act of
appreciation for their life together, and for the ongoing
and compassionate care she received at The Moncton
Hospital, Angus chose to create the gift that keeps on
giving, an endowment. “I believe it is the duty of each
and every one of us to do what we can to support our
hospital and it gives me great comfort to create a gift
that will bear Gloria’s name for generations to come.”

Friends’ Endowment
An endowment gift is a deeply caring way for our
donors to reach into and positively shape future
health care at The Moncton Hospital. It makes a
profound, perpetual and visible statement about
one’s affection for the community and those who
live and work in it.

Named Endowments
Vaughn and Ruth Adair
Endowment Fund
The Alward Family
Endowment Fund
Elizabeth Bannon
Endowed Fund
The J.J. Dunphy
Family Endowment
Isadore And Esther Fine
Endowment Fund
Bud and Betty Fogarty
Endowment Fund
John and Shirley Hawryluk
Endowment Fund
Charles and Vicki Lawson Family
Endowment Fund
Dr. Donald MacLellan
Medical Research and Education Fund
Anne MacBeath
Endowment Fund
Ronald E. and Marguerite (Peg) MacBeath
Staff Education Fund
Jack Madden
Endowment Fund
Gloria and Angus McDonald
Endowment Fund
Dr. Fred and Mrs. Joyce Murphy
Endowment Fund
Johannes Notten and Olive and Jean Firlotte
Bursary Endowment Fund
The Provincial Chapter of the NB IODE
Endowed Fund
William (Bill) and Thyra Quartermain
Endowed Fund
William and Audrey Sawdon
Endowed Fund
Robert and Minnie (Beals) Sowerby
Endowment Fund
Simon (Cy) and Nancy Stein Family
Endowment Fund
St-Hubert
Endowment Fund
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Listed Securities A Terrific Gift Option
Current Canadian tax rules make it advantageous to give certain publiclylisted securities to charity. The types of securities (“Listed Securities”) which
will benefit from these rules are listed below. The reason for this is that current
tax laws eliminate the capital gains taxes that arise when a person gives Listed
Securities (capital property that has appreciated in value) to a charity such as the
Friends of The Moncton Hospital Foundation.
Gifts of the following securities will benefit from these rules:
•
•
•
•
•

Shares, debt obligations and rights listed on a designated stock exchange
Shares of the capital stock of a Canadian public mutual fund corporation
Units of widely held Canadian mutual fund trusts
Interests in related segregated fund trusts
Prescribed debt obligations

In addition to elimination of capital gains the following are further benefits:
• The donor receives a donation receipt for fair market value of the securities
on the date transfer is received
• Transfers can be made at any time, including through ones Will
• Charity pays no tax on the sale of the securities
ILLUSTRATION
As a donor, you would find it much more beneficial to donate your securities to
the Friends as opposed to selling them and donating the cash. The illustration
below compares these, assuming a combined federal and provincial tax rate of
40% and charitable tax credit of 47%.
Sell securities and
Donate
donate cash
securities
Market Value
$ 10,000
$ 10,000
Cost Base
$ 5,000
$ 5,000
Capital Gain
$ 5,000
$ 5,000
Taxable portion of gain @50% $ 2,500		
0
Tax payable on gain @40%
$ 1,000 		
0
Cost of gift and tax Savings
Donation amount
Less: Charitable tax credit
(47% of $10,000)
=
Plus: Tax payable on gain
Net cost of gift
Net tax savings

$ 10,000
$
$
$
$

$ 10,000

4,700
$ 4,700
5,300		
0
1,000		
0
6,300
$ 5,300

$ 3,700

$ 4,700

And remember, the more highly appreciated your
securities are, the greater the tax advantage is!

Annual Luncheon Held
A delightful luncheon was held in August to honour
members of the Gifts for Life Society and other special
contributors to the Friends Foundation.

To wrap up the event, Steve and Nancy were honoured
to induct several people as the newest members of the
Gifts for Life Society.

This annual event was hosted by Friends Chair
Steve Fowler and among the highlights was a
presentation by Dr. Robert Adams, one of the hospital’s
Neurosurgeons. Dr. Adams discussed the scope of the
neurosurgical program and informed the attendees
about the types of procedures carried out in this very
important specialty area. In addition, Nancy Parker,
Executive Director for The Moncton Hospital was on
hand to bring greetings on behalf of Horizon Health
Network.

“Each year at this event, the
Friends is honored to have the
opportunity to recognize donors
who have provided for our hospital
through a bequest, created a gift
of life insurance, or have made
other future gift arrangements. To
express our appreciation to you,
our newest members, we are happy
to offer you a special keepsake that
represents your gift to the Friends.
It is an oak leaf, which like your
gift to the Friends, has its own
unique qualities,” notes Steve.

Newest Members of the Gifts for Life Society

Nancy Parker, Executive Director of The Moncton Hospital and
Steve Fowler, Friends Chair, present Lois Scott (center) with a
Gifts for Life Society plaque.

This year’s honorees included Lois Scott,
Angus McDonald and Kathy Weir.
If you would like to learn more about
becoming a member of the Gifts for Life Society,
please contact our Planned Giving Officer
Helene Ouellette, at (506) 860-2307 or email
Helene.Ouellette@HorizonNB.ca.
Nancy Parker, Executive Director of The Moncton Hospital and
Steve Fowler, Friends Chair, present Angus McDonald (center) with
a Gifts for Life Society plaque.

Nancy Parker, Executive Director of The Moncton Hospital and
Steve Fowler, Friends Chair, present Kathy Weir (center) with a
Gifts for Life Society plaque.
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Gifts for Life Society
The Board of Directors of the Friends of The Moncton Hospital welcomes
individuals to the Gifts for Life Society. The purpose of the Society is to
recognize and honour those who have thoughtfully made provision for The
Moncton Hospital through a bequest or created a gift of life insurance or have
made arrangements for other types of future gifts. Significant support has been
fostered through these gifts which will ensure that The Moncton Hospital will
provide quality care for future generations.
We are very pleased to recognize the following members of the Gifts for Life Society:
Mark and Linda Beaumont
Eleanor Bourque
Dr. Ronald and Nicole Bourgeois
Dr. Amy Brennan
Jean and Dorothy Caron
Gerald and Frances Chaulk
Bill and Joanne Comeau
George and Roberta Fawcett
Isadore Fine
Terry Gauvin
Wayne and Edith Gillcash
Shirley Hawryluk
Marie Hayman
Gladys Hollis
John and Shirley Howatt
Charles and Vicki Lawson
Laura Leighton
Donna and Marks Lockhart
Retus and Mary MacFadyen
Alan and Debbie MacLellan
Alberta MacLellan

✁

If you would like to be part of
the Gifts for Life Society call
Hélène Ouellette at 860-2307.

Financial Planning Newsletter

Confidential Response Card
Yes, I am interested in your
invitation to consider membership in
the Gifts for Life Society.
I have already made provision for a
future gift to the Friends through a:
Bequest
Life insurance policy
Other (please specify):
I would like information on:
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Robert and Margaret MacQuade
Diane (Horsman) and Leigh Manning
Cheryl and Don McCabe
Lorna and Blair McConnell
Angus and Gloria McDonald
Doris Methot
John and Jean Neilson
Milton A. Palmer
Hélène Ouellette
and Bill Porter
Calvin
and Rose-Ann Quinn
Lois Scott and Mark Rooney
Ken and Linda Saunders
Harris and Barbara Tait
Julie and Roland Thebeau
Kathy and Darrell Weir
Kaming Wong

Bequests
Life Insurance Policies
Other:

Please contact me
Name:
Address:

Phone:
Email:
Please complete and forward this card to:
The Friends of The Moncton Hospital Foundation Inc.
Attention: Hélène Ouellette, Planned Giving Officer
135 MacBeath Avenue, Moncton, NB E1C 6Z8
Thank you for your interest!

